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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors
Opinion

We have audited the financial statements of St. Lawrence Youth Association (the Organization), which comprise the
statement of financial position as at March 31, 2024 and the statements of revenue and expenditures, changes in fund
balances and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Organization as at March 31, 2024, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

Without modifying our opinion, we draw attention to Note 3 of the financial statements which describes a voluntary
change in accounting policy of the Organization. These financial statements are prepared in accordance with
Canadian accounting standards for not-for-profit organizations. The change in accounting policy was applied
retrospectively by management to the comparative information in these financial statements, including the statement
of financial position as at March 31, 2023, and the statements of revenue and expenditures, changes in fund balances
and cash flows for the year ended March 31, 2024 and related disclosures. We were not engaged to report on the
restated comparative information.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Organization in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Matter
The prior year's financial statements were audited by another firm of Chartered Professional Accountants.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations and for such internal control as management
detenmines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing these financial statements, management is responsible for assessing the Organization's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Organization, or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting process.

WILKINSON & COMPANY LLP - CHARTERED PROFESSIONAL ACCOUNTANTS

Telephone 613-634-5581 ® Toll Free 1-866-692-0055 © Fax 613-634-5585
785 Midpark Drive, Suite 201, Kingston, Ontario K7M 7G3 ® www.wilkinson.net
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INDEPENDENT AUDITOR'S REPORT
(CONT'D)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

° Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Organization's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Organization to cease to continue as a going concern.

. Evaluate the. overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

WAU&NA&M < y UL
KINGSTON, Canada Chartered Professional Accountants

July 22,2024 Licensed Public Accountants

WILKINSON & COMPANY LLP - CHARTERED PROFESSIONAL ACCOUNTANTS

Telephone 613-634-5581 © Toll Free 1-866-692-0055 ® Fax 613-634-5585
785 Midpark Drive, Suite 201, Kingston, Ontario K7M 7G3 ¢ www.wilkinson.net
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

NATURE OF OPERATIONS

St Lawrence Youth Association (the Organization) is incorporated under the laws of Ontario and is a
registered charity exempt from income taxes under the Income Tax Act. The Organization is licensed
under the Child and Family Services Act and operates under the authority of the Ministry of
Children, Community and Social Services. It provides an integrated continuum of services including
community-based support, open and secure residential care for young offenders and children in need
of protection. Its intent is to promote pro-social behaviour by fostering a sense of self-worth and

personal responsibility.

ACCOUNTING POLICIES

Outlined below are those accounting policies adopted by the Organization considered to be
particularly significant:

(a) Basis of Accounting

These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations.

(b) Fund Accounting

The Organization follows the restricted fund method of accounting for contributions. The
Organization maintains its accounts in accordance with the principles of fund accounting in order
that limitations and restrictions placed on the use of available resources are observed. Under
fund accounting, resources for various purposes are classified for accounting and reporting into
funds in accordance with activities or objectives specified.

The Operating Fund reports unrestricted resources, reflecting the activities associated with the
Organization's day-to-day operation.

The Capital Fund reports internally restricted resources, reflecting the activities associated with
the Organization's short- and long-term capital requirements. The Capital Fund accounts for all
of the Organization's tangible capital assets, including land, buildings and equipment, and the
financing of these capital assets.

The Endowment Fund represents resources contributed for endowment purposes.

The statement of financial position represents the combined position of all the funds of the
Organization.

WILKINSONWRY



ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

2. ACCOUNTING POLICIES (Cont'd)

(¢) Financial Instruments
(i) Measurement of Financial Instruments

The Organization initially measures its financial assets and liabilities at fair value adjusted
by, in the case of financial instruments that will not be measured subsequently at fair value,
the amount of transaction costs directly attributable to the instrument.

The Organization subsequently measures all its financial assets and financial liabilities at
amortized cost except for equities quoted in an active market, which are subsequently
measured at fair value. Changes in fair value are recognized in revenue and expenditures.

Financial assets measured at amortized cost include cash, accounts receivable, due from
government agencies and long-term investments.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities and due to government agencies.

(ii) Impairment

Financial assets measured at amortized cost are tested for impairment when there are
indicators of possible impairment. When a significant adverse change has occurred during
the period in the expected timing or amount of future cash flows from the financial asset or
group of assets, a write-down is recorded in revenue and expenditures. When events
occurring after the impairment confirm that a reversal is necessary, the reversal is recognized
in revenue and expenditures up to the impairment amount previously recognized.

(d) Accounting Estimates

The preparation of financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Significant items subject to such estimates and assumptions include
valuation of accounts receivable and the estimated useful life of building and other tangible
capital assets. Actual results could differ from those estimates.

WILKINSONYAY



ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

2. ACCOUNTING POLICIES (Cont'd)

(e¢) Revenue Recognition

Unrestricted contributions are recognized as revenue of the Operating Fund in the year received
or receivable if the amount to be received can be reasonably estimated and collection is

reasonably assured.

When those contributions are restricted for a purpose for which a particular fund exists, the
contribution is recognized in that fund when received. Restricted contributions for which no
particular restricted fund exits are recognized in the Operating Fund in the year the related
expenses are incurred.

Contributions restricted for endowment purposes are recognized as revenue of the Endowment
Fund.

Net investment income earned on endowment contributions is reported in the Endowment Fund
or Operating Fund depending on the nature of any restrictions imposed by contributors of funds
for endowment. Net investment income earned on externally restricted contributions is reported
in the appropriate restricted fund. Net investment income earned on internally restricted
contributions is reported in the Operating Fund.

(f) Contributed Services

The Organization relies on the services of many volunteers who contribute a substantial number
of hours to assist the Organization in carrying out its activities. Because of the difficulty of
determining the fair value, contributed services are not recognized in the financial statements.

(g) Deferred Capital Contributions Related to Tangible Capital Assets

Restricted contributions received towards the for the acquisition of tangible capital assets are
deferred and amortized into revenue at a rate corresponding with the amortization rate for the
related tangible capital assets. However, government assistance received for the acquisition of
tangible capital assets is deducted from the cost of the related capital asset with any amortization
calculated on the net amount.

(h) Tangible Capital Assets and Amortization

Tangible capital assets are stated at acquisition cost. Gains or losses on the disposal of individual
assets are recognized in revenue and expenditures in the year of disposal. Amortization of
tangible capital assets, which is based on estimated useful life, is calculated on the following
bases and at the rates set out below:

Asset Basis Rate
Buildings Straight-line 40 years
Secure facility Straight-line 40 years

WILKINSONYAY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

ACCOUNTING POLICIES (Cont'd)

(i) Cash and Equivalents

Cash and equivalents consist of cash on deposit and cashable guaranteed investment certificates.

VOLUNTARY CHANGE IN ACCOUNTING POLICY

During the year, there was a voluntary change in accounting policy. The Organization previously had
financial statements prepared in accordance with accounting policies which complied with the
operating agreement with the Ministry of Children, Community and Social Services. This basis of
accounting materially differed from Canadian accounting standards for not-for-profit organizations,
hereinafter referred to as "ASNPO.” The accounting policies which materially differed from ASNPO

were as follows:
Capital Assets

Land and buildings including related furnishings and equipment funded by capital grants, other
capital revenue or long-term debt are carried and reported on the statement of financial position
at cost without amortization. Replacement furnishings and equipment or other equipment funded
by operating revenue is charged as operating expense at the time of acquisition. Canadian
accounting standards for not-for-profit organizations require that buildings and equipment be
capitalized and amortized over their estimated useful lives.

Vacation Pay

The organization does not accrue vacation pay as these costs are not eligible for operating
funding until actually paid. Canadian accounting standards for not-for-profit organizations
require the accrual of such costs.

The basis of accounting, as disclosed in Note 2(c), states that these financial statements are prepared
in accordance with Canadian accounting standards for not-for-profit organizations. The accounting
policies which materially differed from ASNPO were changed to provide more reliable and relevant

information.

The financial statements for the year ended March 31, 2024 were prepared in accordance with the
accounting principles described and the provisions set out in Section 1506, Accounting Changes, of
CPA Canada Handbook — Accounting for changes in accounting policies.

WILKINSONYAY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

VOLUNTARY CHANGE IN ACCOUNTING POLICY (Cont'd)

The impact of the change in accounting policy was accounted for in fund balances as at the date of
transition, April 1, 2022 (beginning of the first year for which information is presented in the

financial statements).

A. Tangible capital assets

As at April 1, 2022, the Organization remeasured the accumulated amortization of the buildings
and secure facility. The amortization method used is disclosed in Note 2(h).

Statement of

Financial

Position as at
April 1,2022

Statement of
Financial

based on Position as at
previous April 1, 2022 in
financial Changes in accordance
statements  fund balances with ASNPO
$ $ $
Tangible capital assets
Land
Cost 94,034 NIL 94,034
Accumulated amortization NIL NIL NIL
Buildings
Cost 139,914 NIL 139,914
Accumulated amortization NIL (111,936) (111,936)
Secure facility
Cost 3,605,897 NIL 3,605,897
Accumulated amortization NIL (2,884,704) (2,884,704)
3,839,845 (2,996,640) 843,205

WILKINSONYRY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

3. VOLUNTARY CHANGE IN ACCOUNTING POLICY (Cont'd)

B. Accounts payable and accrued liabilities

As at April 1, 2022, the Organization remeasured accounts payable and accrued labilities to
reflect the accrual for vacation pay and other related liabilities owed at the end of the year.

Statement of

Financial
Position as at Statement of
April 1, 2022 Financial
based on Position as at
previous April 1, 2022 in
financial Changes in accordance
statements  fund balances with ASNPO
$ $ $
Accounts payable and accrued liabilities (222,851) (216,071) (438,922)

C. Reconciliation of statement of financial position in the financial statements as at April 1,

2022
$

Fund balances as at April 1, 2022 based on previous financial statements 3,829,288
Changes in fund balances as at April 1, 2022

Tangible capital assets - Note A (2,996,640)

Accounts payable and accrued liabilities - Note B (216,071)

(3,212,711)

Fund balances as at April 1, 2022 in accordance with ASNPO 616,577

WILKINSONYRY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

3. VOLUNTARY CHANGE IN ACCOUNTING POLICY (Cont'd)

D. Reconciliation of statement of revenue and expenditures in the financial statements for the
year ended March 31, 2023

Statement of
for the year Statement of
ended March ~ Changes in for the year
31, 2023 based excess ended March
on previous  (deficiency) of 31,2023 in

financial revenue over accordance
statements expenditures  with ASNPO
$ $ $
Expenditures
Amortization of tangible capital assets NIL (93,645) (93,645)

E. Reconciliation of excess (deficiency) of revenue over expenditures in the financial
statements for the year ended March 31, 2023

$
Excess (deficiency) of revenue over expenditures for the year ended March 31,
2023 based on previous financial statements (2,104)
Changes in excess (deficiency) of revenue over expenditures for the year ended
March 31, 2023 - Note D (93,645)
Excess (deficiency) of revenue over expenditures for the year ended March 31,
2023 in accordance with ASNPO (95,749)

WILKINSONYAY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

3. VOLUNTARY CHANGE IN ACCOUNTING POLICY (Cont'd)

F. Reconciliation of fund balances in the financial statements as at March 31, 2023

$
Fund balances as at March 31, 2023 based on previous financial statements 3,827,184
Changes in fund balances for the year ended March 31, 2023
Changes in fund balances as at April 1, 2022 - Note C (3,212,711)
Changes in excess (deficiency) of revenue over expenditures for the year
ended March 31, 2023 - Note D (93,645)
(3,306,356)
Fund balances as at March 31, 2023 in accordance with ASNPO 520,828

These changes did not result in material adjustments to the statement of cash flows.

4. DUE FROM GOVERNMENT AGENCIES

Due from government agencies represents program funds not received by the Organization. The
amounts receivable are subject to review by the funder and actual settlements could vary from these

amounts. Due from government agencies consists of the following:

2024 2023
$ $

Unreceived funding contribution for year

Empowering Youth for Success (Youth Justice Grant) 17,854
Balance - beginning of year NIL NIL
Balance - end of year 17,854 NIL
Represented by

Department of Justice 17,854 NIL

The Department of Justice Empowering Youth for Success (Youth Justice Grant) program is a three
year program applicable from April 1, 2023 to March 31, 2026. The Department of Justice makes
progress payments up to a maximum of 90% of program's contribution for the applicable period. The
final payment for the applicable period is paid upon the Department of Justice's receipt and
acceptance of all the reporting materials and approval of all accounting materials set out in the
funding agreement. If the criteria in the funding agreement is met, an amount due from the
Department of Justice is receivable at end of the year.

WILKINSONYRY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

5. INTERFUND RECEIVABLE/PAYABLE

Interfund receivable and interfund payable bear no interest and are not governed by terms of

repayment.

6. LONG-TERM INVESTMENTS
The long-term investments relate to contributions restricted for endowment purposes. Long-term

investment are comprised of guaranteed investment certificates, measured at amortized cost, that
have an effective interest rate of 4.00% (2023 - 4.00%) and mature July 2024.

7. TANGIBLE CAPITAL ASSETS

2024 2023
Accumulated Accumulated
Cost amortization Cost amortization
$ $ $ $
Restated
(Note 3)
Land 94,034 94,034
Buildings 139,914 118,932 139,914 115,434
Secure facility 3,605,897 3,064,998 3,605,897 2,974,851

3,839,845 3,183,930 3,839,845 3,090,285

Cost less accumulated amortization 655,915 749,560

WILKINSONWRY
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

8. DUE TO GOVERNMENT AGENCIES

Due to government agencies represents program funds not utilized by the Organization that must be
returned to the funder. The amounts payable are subject to review by the funder and actual
settlements could vary from these amounts. Due to government agencies consists of the following:

2024 2023
$ $
Unspent funding contributions for year _
Mental Health / Specialized Programming (Intensive Support and
Supervision) 16,013
Other Services - Youth Justice (Bailiff) 396
Secure Custody / Detention (Sundance) 152,462 2,084
152,462 18,493
Balance - beginning of year 27,891 9,398
Repayments during year (9,520)
Balance - end of year 170,833 27,891
Represented by
Ministry of Children, Community and Social Services 170,833 27,891

The Ministry of Children, Community and Social Services programs are recurring annual programs.
The applicable period for each program is from April 1 to March 31. Any unspent funds must be
repaid to the the Ministry of Children, Community and Social Services and cannot be transferred to a

future period.
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

DEFERRED REVENUE

17

Deferred revenue represents amounts received by the Organization and spent subsequent to the end

of year. Deferred revenue consists of the following:

2024 2023
) $
Unspent funding contributions for year
Specialized Treatment Program (United Way STP) 5,383 4,896
Specialized Treatment Program (CFK Grant STP) 19,099
Other 1,610
6,993 23,995
Balance - beginning of year 23,995 10,431
Revenue recognized during vear (23,995) (10,431)
Balance - end of year 6,993 23,995
Represented by
United Way Kingston, Frontenac, Lennox and Addington 5,383 4,896
Community Foundation for Kingston & Area 19,099
Other 1,610
6,993 23,995
10. ENDOWMENT FUND

11.

12.

The Ruth Barton Endowment Fund was established with a bequest from the Estate of the Late Rath
Barton. Income from the fund is intended to be used to provide for the comfort of individual clients

not otherwise available through government grants or other fundraising activities.

COMMITMENTS

The Organization leases premises for its administrative offices for $1,209 per month. The lease

started November 2022 and expires October 2024.

ECONOMIC DEPENDENCE

The Organization is dependent on annual contributions from the Ministry of Children, Community
and Social Services which represents 93% of the total revenue for the year ended March 31, 2024
(2023 - 98%). Should these contributions cease, the Organization would be unable to continue its

operations.
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

13. CONTRIBUTIONS FROM GOVERNMENT AGENCIES USED TO ACQUIRE TANGIBLE
CAPITAL ASSETS

Contributions from government agencies received for the acquisition of tangible capital assets is
deducted from the cost of the related capital asset, as disclosed in Note 2(g). The statement of
revenue and expenditures includes revenue used for the acquisition of tangible capital assets, and
includes expenditures for those tangible capital assets.

2024 2023
h) $
Total revenue 4,547,983 2,852,681
Revenue used for the acquisition of tangible capital assets
Operating Grant - Ministry of Children, Community and Social
Services 137,732
Net revenue 4,410,251 2,852,681
Total expenditures 4,488,714 2,929,937
Tangible capital assets included in expenditures
Secure facility 71,563
Furniture and equipment 23,889
Computer equipment 42,280
137,732 NIL
Net expenditures 4,350,982 2,929,937

14. OTHER GRANT INCOME

During the year, the Organization received $39,400 from the Ministry of Children, Community and
Social Services. This contribution was restricted for the supply and installation of gym flooring, and
the replacement of the eavestroughs and downpipes at the Sundance location. The costs are reported

as miscellaneous expenditures.
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ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

15. NET CHANGE IN NON-CASH WORKING CAPITAL BALANCES RELATED TO
OPERATIONS

Cash provided from (used in) non-cash working capital is compiled as follows:

2024 2023
Total Total
$ $
Restated
(Note 3)
(INCREASE) DECREASE IN CURRENT ASSETS
Accounts receivable (38,174) 7,785
Due from government agencies (17,854)
Prepaid expenses 5,083 (4,321)
(50,945) 3,404
INCREASE (DECREASE) IN CURRENT LIABILITIES
Accounts payable and accrued liabilities 23,820 (31,567)
Due to government agencies 142,942 18,493
Deferred revenue (17,002) 13,564
149,760 490
NET CHANGE IN NON-CASH WORKING CAPITAL
BALANCES RELATED TO OPERATIONS 98,815 3,954

16.

FINANCIAL RISKS AND CONCENTRATION OF RISK

The Organization has a comprehensive risk management framework to monitor, evaluate and manage

the principal risks assumed with financial instruments. The risks that arise from

instruments include credit risk, market risk, interest rate risk, and liquidity risk.

(a) Credit Risk

transacting financial

Credit risk is the risk of financial loss to the Organization if a funding agency or counterparty to
an investment fails to meet its contractual obligations. The maximum exposure to credit risk of
the Organization at year-end is limited to the carrying amounts of the Organization's accounts

receivable, due from government agencies and investments. The Organization does not obtain

collateral or other security to support the accounts recel

vable subject to credit risk but mitigates

this risk by dealing only with what management believes to be financially sound counterparties
and, accordingly, does not anticipate significant loss for non-performance.

WILKINSONYRY



20

ST. LAWRENCE YOUTH ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

16. FINANCIAL RISKS AND CONCENTRATION OF RISK (Cont'd)

(b) Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate as a result of market factors. Market factors include three types of risk: currency risk,
interest rate risk, and equity risk, of which the organization is exposed to interest rate risk.

(c) Interest Rate Risk

Interest rate risk is the potential for financial loss caused by fluctuations in fair value or future
cash flows of financial instruments because of changes in market interest rates. The Organization
is exposed to interest rate risk through its interest bearing investments, as disclosed in Note 6.

(d) Liquidity Risk

Liquidity risk is the risk that the Organization will not be able to meet all cash outflow
obligations as they come due. The Organization is exposed to risk through depending on receipt
of funding through its operations. It mitigates this risk by monitoring cash activities and expected
outflows. This risk is also mitigated by the fact that the primary source of funding is from the
Ministry of Children, Community and Social Services.

There have been no significant changes from the previous year in the exposure to risk or policies,
procedures or methods used to measure the risks.

17. CAPITAL DISCLOSURE

The Organization's objectives with respect to capital management are to maintain a minimum capital
base that allows the Organization to continue with and execute its overall purpose as disclosed in
Note 1. The Organization's Board of Directors performs periodic reviews of the Organization's
capital needs to ensure they remain consistent with the risk tolerance that is acceptable to the

Organization.

18. COMPARATIVE FIGURES

In order to conform with the financial statement presentation adopted for the current year, certain
elements of the comparative figures have been regrouped.
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SCHEDULE A
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
ADMINISTRATION
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)
REVENUE
Other income and donations 452 NIL
EXPENDITURES
Building occupancy 24,895 27,396
Employee benefits 41,041 29,638
Miscellaneous 7,859 1,423
Office administration 14,651 19,556
Other supplies and equipment 247
Professional fees 95,313 47,113
Promotion and publicity 2,660 3,119
Salaries and wages 195,246 156,723
Staff training, education and conferences 6,243 5,240
Staff travel 137 399
388,292 290,607

DEFICIENCY OF REVENUE OVER EXPENDITURES BEFORE
UNDERNOTED FOR YEAR (387,840) (290,607)
ALLOCATED ADMINISTRATION
Secure Custody / Detention (Sundance) 223,962 138,028
Mental Health / Specialized Programming (Intensive Support and

Supervision) 49,847 69,790
Mental Health / Specialized Programming (Community Support

Services) 66,631 55,864
Other Services - Youth Justice (Bailiff) 22,950 24,758
Empowering Youth for Success (Youth Justice Grant) 18,459
Specialized Treatment Program (United Way STP) 3,076 312
United Way Reintegration 694
Specialized Treatment Program (CFK Grant) 1,910 1,161
Fees for Services STP 1,005

387,840 290,607

EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE B
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
SECURE CUSTODY / DETENTION
(SUNDANCE)
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
A $
Restated
(Note 3)

REVENUE
Operating Grant - Ministry of Children, Community and Social Services 3,043,292 1,557,964
Other grant income - Note 14 39,400 2,487
Other income and donations 150

3,082,842 1,560,451
EXPENDITURES
Allocated administration - Schedule A 223,962 138,028
Building occupancy 207,731 113,245
Client personal needs 17,314 6,683
Client services 4,957 7,595
Employee benefits 294,674 178,778
Medical and related expenses 2,507 1,481
Miscellaneous - Note 14 48,051 225
Office administration 50,054 29.972
Other supplies and equipment 105,466 73,674
Professional fees 47,574 12,259
Program expenses 1,589 907
Promotion and publicity 1,439 214
Salaries and wages 1,788,111 989,443
Staff training, education and conferences 8,927 4,995
Staff travel 1,679 868
Temporary staffing expenses 126,345

2,930,380 1,558,367
EXCESS OF REVENUE OVER EXPENDITURES BEFORE
UNDERNOTED FOR YEAR 152,462 2,084
AMOUNT PAYABLE TO MINISTRY OF CHILDREN,
COMMUNITY AND SOCIAL SERVICES - Note 8 (152,462) (2,084)
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE C
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
MENTAL HEALTH / SPECIALIZED PROGRAMMING
FOR THE YEAR ENDED MARCH 31, 2024
Intensive Community
Support and Support 2024 2023
Supervision Services Total Total
$ $ $ $
Restated
(Note 3)
REVENUE
Operating Grant - Ministry of Children,

Community and Social Services 389,210 520,553 909,763 911,567
Other grant income 8,550 8,550 10,678
Other income and donations 4,462 4,462

402,222 520,553 922,775 922,245
EXPENDITURES
Allocated administration - Schedule A 49,847 66,631 116,478 125,654
Building occupancy 15,389 14,219 29,608 24,660
Client personal needs 160 379 539 1,489
Client services 1,483 2,497 3,980 5,330
Employee benefits 46,218 59,339 105,557 112,857
Medical and related expenses 942
Miscellaneous 5,101 5,101 11,417
Office administration 10,960 14,334 25,294 17,884
Other supplies and equipment 5,918 992 6,910 409
Professional fees 13,132 13,817 26,949 11,931
Program expenses 169 1,309 1,478 380
Promotion and publicity 321
Salaries and wages 241,275 288,625 529,900 526,016
Staff training, education and

conferences 1,638 1,667 3,305 3,554

Staff travel 10,932 56,744 67,676 63,388
402,222 520,553 922,775 906,232

EXCESS OF REVENUE OVER

EXPENDITURES BEFORE

UNDERNOTED FOR YEAR NIL NIL NIL 16,013

AMOUNT PAYABLE TO

MINISTRY OF CHILDREN,

COMMUNITY AND SOCIAL

SERVICES (16,013)

EXCESS OF REVENUE OVER

EXPENDITURES FOR YEAR NIL NIL NIL NIL
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SCHEDULE C1
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
INTENSIVE SUPPORT AND SUPERVISION
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)

REVENUE
Operating Grant - Ministry of Children, Community and Social Services 389,210 392,534
Other grant income 8,550 10,678
Other income and donations 4,462

402,222 403,212
EXPENDITURES
Allocated administration - Schedule A 49,847 69,790
Building occupancy 15,389 10,267
Client personal needs 160 211
Client services 1,483 2,130
Employee benefits 46,218 41,070
Miscellaneous 5,101 11,237
Office administration 10,960 6,839
Other supplies and equipment 5,918 51
Professional fees 13,132 4,458
Program expenses 169 152
Promotion and publicity 107
Salaries and wages 241,275 228,971
Staff training, education and conferences 1,638 648
Staff travel 10,932 11,268

402,222 387,199
EXCESS OF REVENUE OVER EXPENDITURES BEFORE
UNDERNOTED FOR YEAR NIL 16.013
AMOUNT PAYABLE TO MINISTRY OF CHILDREN,
COMMUNITY AND SOCIAL SERVICES (16,013)
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE C2
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
COMMUNITY SUPPORT SERVICES
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023
$ $
Restated
{Note 3)

REVENUE
Operating Grant - Ministry of Children, Community and Social Services 520,553 519,033
EXPENDITURES
Allocated administration - Schedule A 66,631 55,864
Building occupancy 14,219 14,393
Client personal needs 379 1,278
Client services 2,497 3,200
Employee benefits 59,339 71,787
Medical and related expenses 942
Miscellaneous 180
Office administration 14,334 11,045
Other supplies and equipment 992 358
Professional fees 13,817 7,473
Program expenses 1,309 228
Promotion and publicity 214
Salaries and wages 288,625 297,045
Staff training, education and conferences 1,667 2,906
Staff travel 56,744 52,120

520,553 519,033
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE D
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
OTHER SERVICES - YOUTH JUSTICE
(BAILIFF)
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)

REVENUE
Operating Grant - Ministry of Children, Community and Social Services 229,508 249,508
EXPENDITURES
Allocated administration - Schedule A 22,950 24,758
Building occupancy 29,760 21,080
Client personal needs 415 214
Employee benefits 21,489 28,990
Office administration 7,854 3,273
Other supplies and equipment 1,240 339
Salaries and wages 116,688 147,713
Staff training, education and conferences 382 366
Staff travel 28,730 22,379

229,508 249,112
EXCESS OF REVENUE OVER EXPENDITURES BEFORE
UNDERNOTED FOR YEAR NIL 396
AMOUNT PAYABLE TO MINISTRY OF CHILDREN,
COMMUNITY AND SOCIAL SERVICES (396)
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NiL
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‘ SCHEDULE E
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
REINTEGRATION / REHABILITATION SERVICES
(YOUTH JUSTICE FAMILY WORKER)
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)

REVENUE
Operating Grant - Ministry of Children, Community and Social Services 68,000 68,604
EXPENDITURES
Building occupancy 4,191 1,029
Client personal needs 15
Employee benefits 11,910 10,554
Office administration 2,672 3,509
Professional fees 755 1,878
Program expenses 113
Salaries and wages 46,411 49,967
Staff training, education and conferences 548 323
Staff travel 1,385 1,344

68,000 68,604
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL

R
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SCHEDULE F
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
EMPOWERING YOUTH FOR SUCCESS
(YOUTH JUSTICE GRANT)
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)

REVENUE
Grant - Department of Justice 178,539 NIL
EXPENDITURES
Allocated administration - Schedule A 18,459
Employee benefits 11,476
Office administration 9,267
Professional fees 6,500
Salaries and wages 122,307
Staff training, education and conferences 2,407
Staff travel 8,123

178,539 NIL
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE G
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
SPECIALIZED TREATMENT PROGRAM
FOR THE YEAR ENDED MARCH 31, 2024
United Way CFK Grant Fees for 2024 2023
STP STP Services STP Total Total
$ h) $ $ $
Restated
(Note 3)
REVENUE
Grant - United Way
Kingston, Frontenac,
Lennox and
Addington 30,763 30,763 9,473

Grant - Community

Foundation for

Kingston & Area 19,099 19,099 30,901
Fee for service -

Specialized

Treatment Program 10,047 10,047
30,763 19,099 10,047 59,909 40,374
EXPENDITURES
Allocated

administration -

Schedule A 3,076 1,910 1,005 5,991 1,473
Client services 3,000 7,565 10,565 17,987
Employee benefits 2,382 837 582 3,801 141
Office administration 120 120 75
Salaries and wages 22,185 8,787 6,610 37,582 20,698

30,763 19,099 8,197 58,059 40,374
EXCESS OF
REVENUE OVER
EXPENDITURES
FOR YEAR NIL NIL 1,850 1,850 NIL
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SCHEDULE G1
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
UNITED WAY STP
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)
REVENUE
Grant - United Way Kingston, Frontenac, Lennox and Addington 30,763 9,473
EXPENDITURES
Allocated administration - Schedule A 3,076 312
Client services 3,000
Employee benefits 2,382 141
Office administration 120 75
Salaries and wages 22,185 8,945
30,763 9,473
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL ‘NIL
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SCHEDULE G2
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
CFK GRANT STP
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023
$ $
Restated
(Note 3)
'REVENUE
Grant - Community Foundation for Kingston & Area 19,099 30,901
EXPENDITURES
Allocated administration - Schedule A 1,910 1,161
Client services 7,565 17,987
Employee benefits 837
Salaries and wages 8,787 11,753
19,099 30,901
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE G3
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
FEES FOR SERVICES STP
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)
REVENUE
Fee for service - Specialized Treatment Program 10,047 NIL
EXPENDITURES
Allocated administration - Schedule A 1,005
Employee benefits 582
Salaries and wages 6,610
8,197 NIL
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR 1,850 NIL
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SCHEDULE H
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
UNITED WAY REINTEGRATION
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
A h)
Restated
(Note 3)
REVENUE
Grant - United Way Kineston, Frontenac, Lennox and Addington NIL 11,499
EXPENDITURES
Allocated administration - Schedule A 694
Salaries and wages 10,728
Staff travel 77
NIL 11,499
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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SCHEDULE I
ST. LAWRENCE YOUTH ASSOCIATION
SCHEDULE OF REVENUE AND EXPENDITURES
CLIENT CARE NEEDS
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
$ $
Restated
(Note 3)
REVENUE
Grant - Community Foundation for Kingston & Area 5,000 NIL
EXPENDITURES
Staff travel 5,000 NIL
EXCESS OF REVENUE OVER EXPENDITURES FOR YEAR NIL NIL
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